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Particulars
Note
No

Figures as at the end of
Current reporting
period 2019-20

Figures as at the end of
Previous reporting

period 2018- 19

I, EQUITY AND LIABILITIES

('1 ) Sharehotder's Funds

(a) Share Capitat
(b) Reserves and Surptus

(2) Non-Current Liabitities
(a) Long-term borrowings
(b) Other Long term tiabitities
(c) Long term provisions

(3) Current Liabitities
(a) Short-term borrowings
(b) Trade payabtes

(c) Other current tiabitities (inctuding current
maturities of Long term debt)
(d) Short-term provisions

Total
ll,Assets

(1) Non-current assets

(a) Fixed ossets(Net)
(i) Tangibte assets

(ii) lntangibte assets

(iii ) Capitat work-in-progress
(b) Non-current lnvestments
(c) Long term loans and advances

(2) Current assets

(a) lnventories

(b) Trade receivabtes
(c) Cash and cash equivatents
(d) Short-term loans and advances

(e) Other current assets

Total

1

2

3

4

6

1

8

9

'10

10

10

11

1Z

13

14

15

16

{ in Crores I in Crores

358.72

(12,511 .96)

14,353.97

2,851 .92

2,688.10

4,3 53.57

18,984.27

5,1 86.70

144.30

358.72

112,539.461

9 ,402.68

2,558.81

1,648.79

1,774_44

23,618.35

6,245.04

1 51 .54

36,409.59 3 3,21 8.9 1

9,575.8 5

11.72

2,590.77

286.93

339.44

409.56

6,773.55

51 5.81

7,692.96

8,21 3.00

8,721.17

1 .94

3,176.75

287 _43

304.47

346.43

4,586.09

407.17

7,685.41

8,202.05

3 6,409. 5 9 33,218.91
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$ SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED
STATEMENT OF PROFIT AND LOSS FORTHEYEARENDED 3lstMARCH,2O2O

As per our report of even date For and on behatf of the Board

For Basha & Narasimhan

Chartered Accountants

Firm's Regn. No: 006031S

t It H.H RAO V.N, BABU

Chairman agrng rector Director ( Finance)/

CA K. NARASIMHA SAH

Partner

Membership No: 201777

Ptace: Tirupati

Date:05.12-2020

T. HANUMA RASAD S. PRAKASH

Particu lars
Note
No

Figures as at the end of
Current reporting period

2019-20

Figures as at the end of
Previous reporting

period 2018-19

Revenues:

l. Revenue from operations
ll. Other lncome

lll. Revenue Subsidies and Grants (i.e., Govt
reimbursement for agricuttural sates/consumption)

Total Revenue (l + ll + lll ) - (A)

ExDenses:.

lV. Cost of Power Purchase

V" Emptoyee benefit expenses

Vl. FinanciaI costs

Vll. Depreciation and amortization expenses

Vlll. Other expenses

Total Expenses (lV+V+Vl+Vll+Vlll) - (B)

lX. Profit before exceptionaI and extraordinary
items and tax (A - B)

X. Exceptionat ltems

Xl. Profit before extraordinary items and tax
(rx - x)

Xll. Extraordinary ltems

Xlll. Profit before tax (Xl - Xll)

XlV. Current Tax

XV, Deferred Tax

XVl. Profit(Loss) for the year from continuing
operations (Xlll-XV)

XVll Less: Transfer to Contingency Reserve

XVlll. Profit/(Loss) for the year (XVl-XVll)

XlX. Earning per equity share in t :

(1) Basic

(2) Dituted

18

19

20

71

zz

13

24

25

{ in Crores { in Crores

17,476.13
1 ,769.99
8,359.96

17 ,278.01
1,317.63
5,078.50

27,606.O8 23,674.14

71,072.16

3,546.68

1 ,307 .04

1,034.05

695.05

25,456.63

3,262.87

1 ,',t29.5'l
826.77

679.22

27,604.98 31 ,3 5 5.00

1.10

1.10

(7,680.87)

(7,680.87)

1 .10 (7.680.87 )

(7,680.87)

1 .10 (7,680. B7)

0.03

0.01

(214.121

(214.17].

0ther Notes

Statement of Accounting Poticies

76

27
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SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2O2O

As per our report of even date
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Particulars
Year ended 31-03-2019

{ in Crores { in Crores < in Crores { in Crores

I

c

D

E

Cash flow from operating activities
Net Profit / (Loss) before taxation

Adjustments fo. items in Profit & Loss Accotht
Amonization of Capitat Contnbutions

Depreciatjon & Amortization

lnterest lncome

lnterest Expense

Operating Profit / (Lois) before worklng capital changes

Adiustments for changes in Current Asset5 other than

Cash and Cash Equivalents

lnventories

Trade recervabtes

Other Current Assets

Loans and Advances

Adjustments for changes ln Current Liabilities & provisions

Current LiabiUties

Provisions

Cash generated from Operations
Net cash flow from operating activities (Total of A)

Carh flows from inverting activities

Purchase of fixed assets / CWIP

lnterest on lnvestments

(lncrease) / Decrease in lnvestments

Net cash flow from investing actlvities (Total of 8)

Cash Flowi from Financing Activities

Proceeds f rom borrowinSs

lncrease in secunty and other deposits

Additions to Deferred Capitat Contributions

lnterest on Borrowings

Net Cash floly from Financing Activities (Total of C)

Net lncrease / (Decrease) in cash and cash equivalents

(0=A+B+c)

Cash and Cash Equivalents
At the beginning of the period

At the end of the period

Net lncr€a5e / (oecrease) in cash and cash equivalents

(411.81 )

1,034.05

14.54)

1 ,31 1 .58

1.10

1,927.27

(180.46)

826.77

(8.51)

1,138.04

(7,680.87)

1,575.83

(63.13)

l.2,187.46t
(10.e5)

(7.55)

(3,111.29)

1,032.06

1 ,978.37

(4,3s0.31)

1767.701

(764.3s)

(4,504.3r )

4f4.71

12,844.47

1,036.80

(6,105.04)

8,779.62

12,421.961 7,674.54

\2,421.96) 2,674.5E

( r,812.5 r )

4.54

134.47)
(1,842.45)

(2,063.44)

8.53

15.5E

(2,03 9.3 3 )

4,373.05

{502.34)
259.97

634.44

(r,11E.04)

\7 45.96l.

108.54 (1 1O.71)

407.17

5 t 5.81

517.88

407.17

108.64 1110.71)

N
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cl; SOUTHERN POWER DISTRIBUTION COIIAPANY OF A.P. LIIAITED

Note No. I - Share Capital

l5sued Subscri

Share Capital
As at 31st March 2020 A5 at 31st March 2019

Number { in Crores Number { in Crores

I6,00,00,000

1s,87,15,309

I

3 6,00,00,000

15,87,15,309

160.00

358.72

35,87,15,309 358.77 35,87,'t5,loe 358.72

Authorited Share Capital

Equity Share! of {'10 each
(Rupees Ten Onty)

bed & Paid uD Share

Caeital

Equity Shares of {10 each
(Rupees Ten Onty)

Disclosure pursuant to Note No. 6(A) of Part I of Schedule lll to the Companies Act, 20'13

Note No.lA. Reconciliation of Shares OutstandinS at the beginning and at the end of the year

Particulars
As at 31st Mirrch 2020 As at 31rt March 2019

Number { in Croree Number { in Crores

Eju itl5Lalqs,q| 110 each

Opening Batance 35,87,15,309 358.72 35,87,15,309 358.72

A(-iditions

Eought Eack

Closing Salance 35,87,15,309 358.72 35,87,15,309 J58.72

Note No. 18. Details of Share Holders holdi more than 5% shares in the com

Name of the Share holder

Total

Note No. 'lC, l erms/ri ts attached to Equity shares

The Company ha! onty one clals of equity shares havinS par value of t'10 per share.

Entire equjty shares are hetd by Government of Andhra Pradesh.

ln the event of liquidation of the company, the hotdeB of equity shares witt be entitled to receive remaining assets of the
company, after distribution of atI preferential amounts. The distribution witl be in proportion to the number of equity shares hetd

by the sharehotders.

As at 31st March 2020

% of Holding

15,87,15, t09 100x

As at 31st March 2019

No. of shares held

100%
Governor of Andhra Pradesh

(vide G0. Ms. No.58

Dt.:09.05.2005)

No. of shares held

35,87, r5,309

Equity Shares

100% 35,87, i5,109I15,87,15,109

NELLORE
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cb SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

Note No. 2 Reserves & Surplus

Reserves & Surplus
As at 3 1st March 2020 As at 3'l st March 2019

{ in Crores { in Crores
2.1 Contingency Reserve

Opening Batance

(+) Current Year Transfer

Ctosing Batance A

2.2 Deferred Capital Contributions
(including Govt. Grants)

Opening Batance
(+) Current Year Transfer

(-) Written Back in Current Year

Ctosing Eatance B

2.3 Surplus

Opening batance
(+) Net Profit/(Net Loss) For the current year
Ctosing BaLance C

2.4 Merger Reserve D

2.5 Grant - UDAY E

43.42

0.00

43.42

0.00

43.42 43.42

30 57.23

440.22

2803.24

634.44

(413.81) ( 3 80.46 )

3083.63 3057 .73

(21,173.01) 113,492.141
'1.10 (7,680.87)

(21 ,171 .91) (21,173.O11

27 5 .88 275.88

5257 .OZ 5257 .07

Total (A+B+C+D+E) (12,s11 .96) \12,539.46\
l.Deferred capital contributions (Note No. 2.2) represent unamortized batance of consumer contributions,

Subsidies received from NREDCAP,lndiramma subsidies, IPDS and RGGVY subsidies received on capital

account.

Contributed Assets:- During the year 2019-20 the company has received Consumer contributions and

Grants/subsidies amounting to <440,22 Crores ( Previous year is {634.44 Crores).

As against the above, an amount of {413.81 Crores (Previous year is t380.46 Crores) has been charged as

withdrawat/amortization of consumer contributions and credited to Profit and Loss Account, which is in

proportion to the depreciation on the respective assets charged during the year 2019-20.

2. Merger Reserve represents an amount of t275.88 Crores being net deficit of assets & tiabitities and

deferred tax asset transferred to the company pursuant to demerger of TSSPDCL (erstwhite APCPDCL) Atso

refer to Note No. 26 Para Nos. 7.2, 7 .3 & 7 .4

3. GOI Ministry of Power has notified UDAY (Ujwal Discom Assurance Yojana) Scheme for the financial turn

around of Power Distribution Companies (DISCOMS). Tripartite MOU was entered with GOl, GOAP and

APDISCOMS on24.06.2016 and Govt. of AP has issued G.O.Ms.No.Z7 daied.26.07.7016 for imptementation

of UDAY Scheme. The UDAY Scheme was imptemented during the FY 2016-17. Under this scheme, the

Government of AP has cteared APSPDCL FRP loans, FRP Bonds and short term toans of {5257.02 Crores

during the F\ 2016-17 as Capital grant.

4. lnvestments earmarked for Contingency reserye was utilised during the FY 20'18-19 to meet cyclone

rehabititation works and witI be reptenished in future

NELLORE
FRN
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<l) SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

LOANS POSITION

Note No. 3 Long Term Borrowings

Long Term Borrowings
As at 31st March

20zo
As at 31st March

2019

3-l Secured
(a) Term toans from Other Parties

(b) Term loans from Nationalised Banks (SBl)

Sub-Total A

3.2 Unsecured

(a) Bonds

Bonds issued to Banks under FRP scheme

(b) Term toans from other parties :

Loan from other Agencies

Loans from Govt of Andhra Pradesh

Sub-Total

3.3 Long Term Borrowings (on merger)

d) Others

Total Long Term Borrowings (A+8+CrD)

Less: Current maturities of
Long term Borrowings

B

c

D

E

F

f in Crores { in Crores

17573.48

17 60.60

8202.29

1 865.54

143 34.08 10067.83

3 3 5.05

264.86

9 .48

3 3 5.05

264.86

9.48

609.3 9 609.39

'1643.33 1643.33

o.24 23.81

'16587.03 12344.37

2733.06 7941 .69

Total (E-F) '14353.97 9402.64

As at 31st March

7020
As at 31st March

2019Name of the Loan

{ in Crores { in Crores

4996.36

2380.75
245.00

1 865.54
500.00

0.00
80.18

264.86

9.48

33 5.05

1643.33

23.81

Secured :

RuraI Etectrification Corporation (REC)

Power Finance Corporation (PFC)

Power Trading Corporation (PTC)

Loan from SBI

IREDA toan

Loan from APPFCL

Wortd bank toan

Unsecured:
Loan from JICA

Loans from Govt of Andhra Pradesh

Bonds issued to AP GENCO (FRP)

Long Term Borrowings (on merger)
Loan ctearing

5210.79

2882.92
185.00

1760.60
875.00

3307.50
117.26

264.86

9 .48

335.05

1643.33

0.24
Total 16587.03 12344.37

1. Att the Loans from Power Finance Corporation (PFC) / Rurat Electrification Corporation

by charge on company's Fixed Assets commissioned out of the

funding agencies. The rate of interest on these loans ranges from 8.75%

xcept JICA which is at 0.65% p.a.

(REC ) and nks are secured

p.a

Ioan

FRN
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<l-t SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED
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2. lnterest expense on government loans for various schemes is not recognised during the

year. Rate of interest on such loans varies from 1% to 7 .85%.

3. Anantapuram & Kurnool Circles are merged into APSPDCL w.e,f 02,06.2014 as per Schedute

Xll of AP Reorganisation Acl, 7014 and G.O. Ms. No. 24 dated 29-05-2014. ln the
merger/demerger process, an amount of {1643.33 Crores is transferred by

M/s. TSSPDCL (formerty APCPDCL) as Long Term Borrowings on the basis of Energy and

Scheme wise attocation. Hence, the same is adopted into Books of Account. Refer to Note No

26 para Nos.7.2,7 .3 &.7 .4.

However, repayment schedute and other loan covenants are not given to the company at the
time of merger. Hence, in the absence of above detaits company is unable to pay principat or
recognise/ pay the interest liabitity.
4. During the year, term loans have been avaited by the company from APPFCL and IREDA for
which lnterest rates are @ 9% p.a. and @ 10.84% p.a. respectivety,

NELLORE
FRN

000031S



cl: SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

Note No. 4 Other Lon Term Liabilities

Note No.5 - Lon term Provisions

As at 31st
llarch 2020

As at 31st
March 2019Other Long Term Liabilities

{ in Crores { in Crores
2851 .92 2558.81Consumption Deposits from Consumers

Total 2851 .92 2558.81

Details of Conrumption Deposits from Consumers

1354.81 1202,27

1497 .11 1156.54

Consumption Deposits from LT Consumers

Consumption Deposits from HT Consumers

Total 2851.92 25 58.81

As at 3 'lst

l arch 2020
As at 31st

March 2019Long Term Provisions
{ in Crores { in Crores

2657.63

30.09

0.38

1610.55

38.'t4

0.11

Pension & Gratuity

GPF

EWF

Total

5.1 Provisions for emplovee benefits

2688-10 164A,79

Emptoyee Related benef its:
l.Terminat Eenefits: Pension & Gratuity :

For the year 2019-20, the Company has cteared tiabitity of i484.40 Crores (Previous year 1430.97 Crores) to the
Pension and Gratuity Trust.

2. The APSPDCL P&G Trust fund position and creating of tiabitity through provision as per the ActuariaI Vatuation
report as on 31.03.2020 are furnished here under.

Total Emptoyees

future terminal
benefits

Panicuta15

Pension & Gratuity

Mar 2029 and 100% w.e.f.
Mar 2029 onwards

Gratuity Emptoyees

who jojned on or
after 01.2.1999

Leave Encashment

tiabitity r'

7958.87 447.?8 62.70 8468.85

Fund to be maintained as on 31-03-2020

as per Actuarial vatuation report .

2125.52 0.00 7125.52Less : Fund ar on 31.01.2020

Leis : Liabitity atready provided 8't5.27 31 1 .18

0.00

46.89 1173.34

5018.08 1 36.10 1 5.81 5169.99

Provision to be made for future
commitment

136.10 1546.99Provision created during 2019.20 1395.08 1 5.81

3623.00', 0.00 0,00 3623.00.short fatt

Out of the above an amount of 11546.99 Crores (Previous year <1377.4).has been created as provision

during the FY 2019-20.

'The above shortfatl provision has to be made in next 3 financial years @ 11207.67 per year;

" Leave encashment current year tiability is shown under Note No.8

NELLORE
FRN
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(); SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

l. Anantapuram & Kurnool Circtes are merged into APSPDCL w.e.f 02.06.2014 as per Schedute Xll of AP Reorganisation

Act, 2014 and G.O.MS. No. 24 dated 29-05-2014. In the merger/demerger process, an amount of t167.30 cores is

transferred by M/s TSSPDCL (erstwhile APCPDCL) as Long Term provisions for emptoyees by way of Emptoyee basis

attocation is adopted. These amounts are transferred to respective accounts during the FY 2015-16. Also, refer to Note

No.26 para No. 7.2,7.3 t 7 .4.

However, corresponding share in the P & G Trust of APCPDCL are not transferred to P & G Trust of APSPDCL.

Note No. 6 - Short term Borrowings

Short Term Borrowings
As at 31st ,rtarch

2020
As at 31st

March 2019

{ in Crores { rn Crores

(a) Loans repayable on demand

Secured

i. From Banks (CCs and ODs limits)

Unsecured

i. From Others (TRANSCO Loan)

ii. Short term loan (HDFC bilts discount loan)

(b) Security and other Deposits

(c) Short term loans: Merger

Total

980.90

299.87

2387.68

504.24

180.92

550.72

524.82

0.00

517 .98

180.92

4353.56 1774.44

Note:

l.Security and Other deposits inctudes Retention money, Bid deposits, Security Deposits, EMD, Contribution work

Deposits and Temporary Suppty Deposits received from service and materiat vendor. The vatue wise detaits

a) Bid oeposits: {-1.83 Crores ( Previous year t-1.80 Crores),

b) Security Deposits: t27.36 Crores ( Previous year t30.21 Crores)

c) Retention Money: 150.96 Crores ( Previous year {75.71 Crores)

d) EMD: t27.38 Crores ( Previous year 123.27 Crores)

e) Contributory work Deposits: t1 '19.89 Crores ( Previous year 1137 .92 croresl

f) Temporary Suppty Deposits: 18.61 Crores ( Previous year <4.93 Crores) and

g) Others: t271.88 Crores ( Previous year t187.66 Crores).

2. Anantapuram & Kurnoot Circtes are merged into APSPDCL w.e.f 02.06.2014 as per Schedute Xll of AP Reorganisation

Act, 2014 and G.O.Ms. No. 24 dated i 79-05-2014. ln the merger/demerger processr an amount of {180.92 Crores is

transferred by M/s TSSPDCL (erstwhite APCPDCL) as Short term borrowings by way of Energy basjs attocatjon is

adopted. Atso, refer Note No.26 para No. 7.2,7.3 & 7.4.

3.No interest has been considered/ paid in the accounts against the above loans transferred under Merger Scheme due

to non avaitabitity of detaits.

NELLORE
FRN
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Cb SOUTHERN POWER DISTRIBUTION CO}IPANY OF A.P. LIMITED

Note No. 7- Trade payables

Other Current Liabilities As at 3lst fiarch 2020 As at 31st lrlarch 2019
{ in Crores { in Crores

'l . Trade payables - Power Purchase

2. Payabtes - Others
i),hloteriol &. SeNice works creditot

ii).Pension

I I i ). Solory Li obi li ti es

i v ). Re.overy & Re mi ttonc es

(includins lnsurcnce)

v) Yeor end provisions

i) Otherc

3. Trade Payabtes - Merger

16578.27

't582.78

351.34

58.83

106.85

46.40

301.71

717.65

873.23

21505.19

1?39.93

232.19

58.21

1fi.45

44..50

193.37

ffi.20

873.23

Total ( 1+2+3) 18984.27 23618.35

1. The Power purchase bilts, debit/credit notes raised by the Generators are provisionat and are

subject to revision at a tater date, which are accounted between the Distribution companies (APSPDCL

& APEPDCL) in the ratio specified in the G.O.Ms.No.20, Energy (Power-lll), dated: 08.05.2014,

amended the share of four DISCOMS in the Generating Stations as per which the revised share of

APSPDCL is 30.31% ( inctuding Anantapuram & Kurnoot circtes Share 8.04%) out of Four Discoms of

Andhra Pradesh and Tetangana(.i.e., APSPDCL, APEPDCL, TSSPDCL (erstwhite APCPDCL) and TSNPDCL,

titt 01.06.2014. Consequent to Anantapuram & Kurnool Circtes transfer into APSPDCL w.e.f

02.06.2014 as per Schedute Xll of AP Reorganisation Act, 2014 and G.O.Ms No. 24 dated : ?9-05-20'14,

APSPDCL share is increased in the re-organised state of Andhra Pradesh and allocated between two

Discoms (i.e., APSPoCL and APEPoCL) as to 65.73% and 34.?7 % duty adjusted through IBSS done on

monthty basis.

z.Confirmations of batance as on 31.03.2020 from the Generating Companies/Supptiers of power,

Materiat and service creditors, Other payabtes are yet to be obtained and these batances are subject

to reconcitiation and adjustments.

3. Trade payabtes - Merger represents batances transferred to company in pursuant to demerger of
TSSPDCL (erstwhite APCPDCL). Ptease refer Note No. 26 para No.7.2,7.3 & 7.4

4. Trade payables (Power purchase) have not been adjusted to the extent of 17617.22 Crores which

has been paid to APGENCO and others. (Disctosure in Note No.'16 as Trade Advances).

5.As per the decision of Hon'bte High court A.P. order WP.No.9844 of 2019 dated:24.09.2019, an

amount of 12106.68 Crores (Previous year 1639.60 Crores) provision was created in books for
outstanding Power Purchase cost as on 31st March 2020 in respect of Sotar and Wind energy purchases

to an extent of difference between "contracted rate" as per PPA and "interim rate" as mentioned in

the above Hon'bte High Court prder i.e., 12.44 per unit for sotar generators and t2.43 per unit for wind
generators as given betow:

Particutars Amount { in Crores

Wind 1486.67

Sotar

TotaI 2105.58
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cl; SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

Note No. 8 - Other Current Liabilities
(lncluding current maturities of long term debt)

Note No.9 Short Term Provisions

Other Current Liabi lities As at 31st March 2020 As at 31 st March 2019

{ in Crores I in Crores
(a) Current maturities of lonq-term
debt

REC

PFC

IREDA

sBt

Others
(b) lnterest accrued and due on

i) Group lnsurance Savings Fund

ii) Other Liabitities

iii ) Setf Fund medicat scheme

c). Liability for Leave Encashment
d) lnter Corporate Deposits
(Pool lmbalance account)

Total

578.38

964.56

377 .44

154.70

157.98

11.34

143.06

24.69

62.70

2711 .85

848.48

1221.94

500.00

205.20

166.07

10.20

142.67

17 .27

47 .20

3086.01

5186.70 6?45.O4

1. Group lnsurance savings fund, Other tiabilities and Setf Fund Medical scheme inctudes batances

(identified and Unidentified) transferred to company in pursuant to demerger of TSSPDCL

(erstwhite APCPDCL). Ptease refer Note No.26 pa? No.7.2,7.3 &.7.4
2.lnter unit account shows a net difference (credit) of t39.52 Crores (Previous year (Credit) of
t39.50 Crores) which is subject to reconciUation which is inctuded in other tiabitities.

3. The excess/shortfat[ in the pool account between the Distribution Companies on account of

power purchase and sate of power is accounted as lnter Discom adjustment account (Poot

lmbalance Account).

Short Term Provisions As at 31st March 2020 As at 31st March 2019

{ in Crores { in Crores

lncome Tax

lnterest on Security Deposits

Tota I

0.88

143.42

0.88

150.67

144.30 't51.54
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{?: SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

Note No.-10 : Non- Current Assets
A) FIXED ASSETS t in Crores

sNo Asset 610up

GROSS BLOCK DEPRECIATION & AMORT SATION NET ELOCK

At the end of
the year

31-03-2019

Additionr/
Adjustments

during the year

Retirement during
the year

At the end of the

31-03-2020

At the end
of the year
31-03-2019

Depreciation
For the year

Retirement
during the

At the end of
the year 31-

03-2020

Balance a5 at
0t-04-2019

Balance as al
31-O3-2020

1

7

3

4

5

6

7

8

9

10

a. Tanqible Assets
Land and Land Rights

Buitdings

Other CiviL Works

Ptant and Machjnery

Lines and Cabte Net work
Metering Equipment

Vehictes

Furniture and Fixtures

Office equipment

Computers & lT Equipment

5.04

187.80

98.46

8328.22

6087.27

1217.37

5.07
9.40

68.10

71.38

0.05

9.78

18.50
1576.93

567.96

190.44

0.35
0.44

10.99

10.93

0.00

0.00

0.00

1 .27

0.00

0.00

0.00
0.00

0.00

0.00

5.09

197.58

116.95

9903.89

6655.23

1407.87

5.42

9.U
19.@

82.31

0.00

48.43

12.22

3457.48

3637.14

662.25

4.41

6.83

29.08

78.32

0.00

5.85

3.27

606.95

286.83

1't5.43

0.16
0.36

5.85

6.90

0.00

0.00

0.00
1 .15

0.00

0.00

0.00
0.00

0.00

0.00

0.00

54.77
15.49

!063.28

3923.97

777.68

4.56
7.18

34.93

35.22

5.M
139.37

86.23
4870.74

2450.13

555.12

0.67
2.57

39.02

43.06

5.09

143.31

101.46

5840.61

2711.27

630.13

0.86
7.66

44.16

47 .O9

11 Low Vatue Assets 0.5't o.44 0,00 0.9 5 0.5'l 0.44 0.00 0.95 0.00 0.00

12 Merger Assets -Batance 19.20 0.00 0.00 39.20 9.98 0.00 0.00 9.98 79.22 29.22
Total 16117.41 2386.83 1.27 18503.36 7 496.64 103 2.03 '1.15 4917.5'l 4241.17 9575.85
B. lntangible Assets

1 50ftware 4.46 11.80 0.00 16-26 2.52 2.07 4.54 1-94 11.72

Goodwitt 1.14 0.00 0.00 1 .14 1.14 1 .14 0.00 0.00

Total 5.60 11.80 17 -40 3.66 ?.o2 5.6 8 1.94 't 1 -72
C. Capitalwork in Progress 3176.75 2590.77

Total 3176.75 2590.77
Grand Total 16123.41 2394.62 1 .27 18520.76 7900.29 103 4-O5 1.1 5 8933.19 11399.87 12178.34

1.Work Orders(AUC):

a) The totat Work orders yet to be ctosed as on 31.03.2020 is 99072 Nos amounting to t2578.33 Crores out of which 3 Nos amounting to 10.26 Crores pertainjng to FY

2O1O-1'1,2 Nos amounting to 10.0'l CroresforFY20ll-12,6Nosamountingtot0.76CroresforFY2012.l3,24Nosamountingtoll.69CroresforFY2013-14, l07Nos
amounting to 13.20 Crores for FY 2014-15,'1746 Nos amounting to 1106.34 Crores for FY 2015-16, 6218 Nos amounting to 1194.57 Crores fo( F\ 2016.17,14353 Nos

amounting to t497.72 Crores for FY 2017-18,30481 Nos amounting to 1787.90 Crores for FY 2018-19 and 46'131" Nos amounting to 1985.90 Crores for the FY 2019-20

and its inctudes {-0.05 Crores assets ctearing batance.
b). Work order provision to the extent of {12.49 Crores created during the year.
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*; SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

2. lmpairment of Assets:

Company has not carried out techno economic evatuation during the year. Hence, provision for impairment of assets is not made during the year as stiputated in
Accounting Standard 28.

3. Depreciation:
3.'l ln accordance with the Part B of Schedute ll of the Companies Act 2013, the Company is charging Depreciation at the rates notified under G.O.No.265(5E) dated
27.03. 1994 issued under Etectricity Supp-ty Act, 'l 948.
3.2. ln the absence of individuat break-up detai(s of assets transferred under second transfer scheme, depreciation has been charged on fixed assets under Straight Line
Method on the Opening Gross Block of assets as on 1.4.2000.
3.3. In the case of Assets pertaining to Anantapuram & Kurnoot circtes transferred from TSSPDCL ( erstwhite APCPDCL) on account of AP Reorganisation Act 2014,

Depreciation is charged on straight tine method on the opening balance of Gross Btock of assets as on 01.06.2014, onty to the extent of Assets identified out of total
transferred assets.

4. As per the Andhra Pradesh Gazette Notifjcation No. 396 dated 09.06.2005, for Assets and Liabitities pertajning to the Butk Suppty Undertaking of APTRANSCO have to
be transferred to Discoms on the Effective Date being 09.06.2005 \rith due accounting adjustments. However onty the Power Purchase and Loan Liabitities and the
corresponding Receivables from Govt. of A.P. in the books of APTRANSCO pertaining to Southern Power Distrjbution Company of A.P Limited have been identified for
transfer and the same has been adopted in the books of the Company, which is subject to revision based on the vatuation to be carried out by an independent Chartered
Accountant appointed by APTRANSCO and also subject to approvat and amendment to the Gazette Notification, by the Government of Andhra Pradesh.

4.1 The Opening batances of Assets & Liabitities as on 'l -04-2000 has been adopted in the books as per the Second Transfer scheme notified by the Government Order
Notification dated 29th Sept.200'l amounting to t799.58 Crores at Gross value for which break up detaits are not avaitabte.

4.2 Land: The particutars of land transferred during the second transfer, land acquired by the company after incorporation and tand attotted by the different sources
are yet to be identified.
5. lT lnitiations: lmptementation of "SAP" ECC 6.0 in 2010'11: During the financiat year 2010-11, the company has imptemented SAP ECC 6.0 version with effect from
1st May 2010 for better internal control system and effective maintenance of Books of accounts. unit Wise Opening batances to the extent avaitabte i.e. net batances
for each account are now reflected in the Triat Balance of the respective Business Area / unit in the financiat year 201 1 - 1 2. Reconciuation of Line items and Business

Area/unit openjng batances is in progress. GL Batances which are not directly jdentifiable against any Business Area are kept in the Business Area 9999 - GM/Costing unit
jncluding unidentifiabte batances taken over in 2nd Transfer Scheme.

6. Anantapuram & Kurnool Circtes are merged into APSPDCL w.e.f 02.06.2014 as per Schedule Xll of AP Reorganisation Act, 2014 and G.O.Ms No. 24 dated : 29-05-2014
ln the merger/demerger process, an amount of {1150.07Crores is transferred byM/sTSSPDCL (erstwhite APCPoCL) as Net assets book vatues onty ( i.e., after
deducting depreciation ) by way of Geographica[ basis allocation is adopted. Atso refer to Note No.26 para No. 7.2, 7 .3 & 7 .4.
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Non-Current lnvestments
As at 31st March

2020
As at 31st March

zo19
< in Crores

a) Share Capital in Resco- Kuppam, Chittoor

b) lnvestment in Shares -

c) Others - Merger

0.29

206.00

80.64

0.29

206.50

80.64

Totat 286.93 787 .43

Aggregate Book Vatue of Un Quoted lnvestments 286.93 287 .43

Total 286.93 787 .43

lnvestments in Shares includes

1. lnvestments inctude Equity participation in 1600MW Power Project at Krishna Patnam in Nettore

District. The company share is 10.91% (out of 49%) an amount of {205.80 Crores up to 31.03.2017

towards its share capital in Andhra Pradesh Power Devetopment Company Limited.

2. .An amount of {50 Lakhs which was paid in the F.Y. 2018-19 to APSEEDCO LIMITED was grouped

under Non-current lnvestments. Since it was financiaI assistance for devetopmentat activities, being

revenue expenditure in nature, the same has been transferred to prior period expenses during the FY

2019-20.

3. Anantapuram & Kurnoot Circtes are merged into APSPDCL w.e.f 02.06.2014 as per Schedute Xll of

AP Reorganisation Act,2014 and G.O.Ms No.24 dated :29-05-2014. Accordingty, certain investments

are transferred to company pursuant to above merger. However, the ownership instruments are not

transferred to the company. Hence, the Company is unabte to recognise the income accrued on such

investments.

4. Anantapuram & Kurnool Circtes (Formerty APCPDCL) share of investment in APPDCL , Coastal

Tamil Nadu Power, M/s. Ghogarpatti lntegrated Power Co. Ltd., and certain other investments of

body corporates and Mutual funds have been attocated on the basis of Energy Ratio, to the extent of

180.64 Crores, for which detaits of no of shares and vatue of each company is yet to be identified and

transferred in the name of APSPDCL. Atso, refer to Note No. 26 para No.7.2, 7 .3 &.7 .4.

Note No.12 Long Term Loans and Advances
As at 3'l st March

z0zo
As at 31st March

2019Long Term Loans and AdYances

{ in Crores { in Crores
Capital advances to supptiers/ contractors 1 3.4035.58

Capital Advance - GVK Buy out 217.07 712.07

Loans and advances to employees and others 40.41 37 .56

Deposits with Govt Dept& others 7 4.11 64.17

Loans to emptoyees - Merger 4.46 4.46

Sub totaI 366.63 331.66
Less: Provision of DoubtfuI Advances 27 .19 27.19

Total 339.44 304.47
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Note No,11 Non-Current lnvestments
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1) Loans and Advances to Directors - NlL.

2) Loans Guaranteed by Directors During the FY 2019-20 - NlL.

3) Loans to emptoyees - Merger represents unidentified batances of emptoyees transferred to
company in pursuant to demerger of TSSPDCL (erstwhite APCPDCL). Ptease refer Note No.26 para No.

7.7,7.3 &.7.4.

{.CvK INDUSTRIES LI}IITEI) - STAGE I. ASSETS BTI\'OUT:

1. As per decision of APPCC meeting dated: 06.04.2015 and Govt Of AP (GOAP) permission to buy

out vide its approvat ref: 2374/ Power l/2014 dated 28th October 2015, agreement for buyout of the

project dated: 08 Feb 2016 and continuation agreement dated: 22nd Aprit 2016, advance of t289.55

Crores paid by APDISCOMS to GVK lndustries Ltd. As per handing over minutes dated: 22nd Aprit 2016,

controt over ptant and its assets were taken over by APDISCOMS with effect from 22nd Aprit 2016 and

energy generated was shared between DISCOMS as per Power attocation Ratio decided by Govt vide

GO Ms No. 20 dated 08th May 20'14.

2. Operating expenses incurred to operate the plant atso shared between two APDISCOMS in the ratio

of APEPDCL-34.27% and APSPDCL - 65.73%.

3. As per agreement, GVK buy out price is given betow:

{ in Crores

Particulars Total APSPDCL APEPDCL

Share 100% 65.73% 34.27%

Land 77 .81 1 8.28 9.53

Buitding, Structures and Roads. 47 .15 30.99 16.16

Ptant and Machinery 185.15 171.70 63.45

Stores & Spares 67 .34 44.26 23.08

Naphtha/ lnventory 4.70 3.09 1.61

Total 332.15 718.37 't 13.83

4. Further, recoverabte amount of {32.33 Crores, relates to GVK expansion project which was

adjusted against purchase consideration/buyout price of GVK lndustries Ltd as per agreement

dated:22 Aprit 2016. An amount of 10.75 Crores remitted as on 12th May 2016 towards TDS U/s.19414

of lT Act 1961.

5. Consideration of {322.63 Crores was paid as against total consideration payabte of t]32.15 Crores

and the detaits of payment are given betow:

{ in Crores

Particulars APSPDCL APEPDCL

65.7 3%

LOA 3244 advance paid 1 .00 0.66 0.34

LOA 230& 231

GVK expansion project adjustment.
TDs paid to the credit of GVK u/s 194 lA

Total ?'t?.07 110.57

APPCC in its meeting hetd on 19th June 2017, it was decided to handover the GVK assets/ptant to

APGENCO from APDISCOMS as the APGENCO is in the core business of Generation. The tegat

formatities are in process, to transfer the assets in favour of APGENCO. ln view of the above,

amounts paid to 6VK towards purchase consideration shown as advance in the books of APDISCOMS.
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(b SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

Note 13- lnventories

Note No. 14 Trade Receivables

lnventories
As at 31st March 2020 As at 31st March 2019

I in Crores { in Crores

Stores and spares

Stores and spares - Consumables"

Scrap Materiats

Less: Materiats stock excess/shortage pending
investigation

Less: Provision for non-moving and obsotete
stock

Total

51.46

326.45

45.45

0.00

-13.80

48.43

781 .19

78.17

0.00

,1 1 .15

409 .57 346.43

1) lnventory inctudes unidentified balances of 10.16 Crores transferred to company in pursuant to demerger of
TSSPDCL(erstwhite APCPDCL). Ptease refer Note No.26 para No. 7.2,7.3 & 7.4.

2) lnventory does not inctude {5.39 Crores (Previous year {8.1'l Crores) materiats received but pending inspection
and acceptance.

3) There are no imported raw materiats, spare parts and components consumed during the financiat year. During
the year proyision for non-moving, obsotete stock of 113.80 Crores (Previous year {1 1 .35 Crores).

4)'During the year Stores and spares - consumabtes are re grouped under this note, whereas in the previous year
the same was grouped under the note No.10 Capitat Work-in-Progress.

As at 31st March 2020 As at 31st March 2019Trade Receivables { in Crores { in Crores

2236.69

4733.76

1712.21

3070.78

6970.45 4782.99

6773.55

196.90

4586.09

196.90

4782.996970.45
196.90 196.90

SUNDRY DEBTORS

Outstanding Six Months or less

Outstanding More than 5ix months

Sub Totat

Considered Good

Considered Doubtfut

TotaI Debtors Outstanding

Less: Provision for doubtfuI debts

Net Debtors 6773.55 4586.09
Total 6773.55 4586.09

1. sundry Debtors:
'l .1 As per the FinanciaI tedger the sundry debtors account shows a batance of <6970.45 Crores whereas, as per

the Consumer tedger the batance shows as <7009.87 Crores. Since there are opening batance mismatches and

differences in LT and HT, which is under reconcitiation.
'1.2 The credit batance in the Sundry debtors amounting to {153.29 Crores (Previous year {502.81 Crores) is

netted off from the sundry debtors.
'1.3 No Provjsion has been made during theyear (Previous year Nit) towards bad and doubtfut debts forthe
debtors.

NELLORE
FRN

006031S

ACc

*



€; SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

'1,2. The payments towards power purchases and receipts of inter-state sale of power are effected through the

above said Bank account by the Andhra Pradesh Power Co-ordination Committee.

2. M/s APGPCL is captive generating ptant, MOU entered into AP TRANSCO for whee(ing of energy to their
participating industries.

As per the MOU ctause no. '17(a) of M/s APGPCL, it is agreed that if the power generation by the
M/s APGPCL coutd not be utitised by the participating industries (Consumers) either in futl or in part , then AP

TRANSCO/AP Discoms shatt have the first ctaim to utitise such power.

But M/s APGPCL has atlocated Un-utitised/surptus energy to other participating industries over and above their
share, APSPDCL is not attowed such surptus energy and timited their fixed share since the APSPDCL is having

the first right to ctaim surptus energy. Against these M/s APGPCL has approached to Honbte High court vide

WA No.2469105 and got stay orders and the case is now pending at Hon'bte High court. The consumers are not
paying such disputed amounts as per the aboye stay order and arrears accumulated to 1539.24 Crores (

previous year t393.76 Crores ) to the end of March 2020.

3.Anantapuram & Kurnool Circtes are merged into APSPDCL w.e.f 02.06.2014 as per schedule Xll of AP

Reorganisation Act, 2014 and G.O.Ms No. 24 dated : 29-05-2014. ln the merger/demerger process, an amount

of { 546.59 Crores is transferred by M/s TSSPDCL (formerty APCPDCL) as sundry debtors by way of
geographicat basis attocation is adopted. Atso refer to Note no 26 pa'a 7.3 &.7 .4.

Note No.15 Cash & Cash Equivalents
As at 31st March 2020 As at 31st March 2019

Cash & Cash Equivalents
t in Crores

a) Cash on Hand (including cheques, DD's and

Stamps on Hand.

b) Batance with Scheduted Banks

i) Current A/c '
ii) Deposit Accounts

c) Remittances in Transit

d) Other Batance - Merger

495.30

3.31

0.00

14.37

2.83

369.95

16.19

0.01

14.37

6.65

5'l 5.81 407 .17Total

1.'1. A Bank account in the name of A.P.POWER DISTRIBUTIoN COMPANIES POOL ACCOUNT has been opened by

att the Distribution companies jointly which is being operated by the nominees of Andhra Pradesh Power Co-

ordination Committee. This is a single account, hence Distribution company wise confirmation of batance are

not certified by the banker. However the balance at the end of each month is being reconciled with Triat

Batance of the individuat Distribution Conrpanies, based on information proyided by APPcc.

1.3. Remittance-in-transit inctudes Cheques and DDs on hand amounting to t 0 Crores as at 31.03.2020

(Previous Year 10.1 Crores) in various units

1 .4 Other Balance - Merger represents batances transferred pursuant to merger of 2 circtes from APCPDCL,

includes certain current account batances and depoiits with banks for which details are not availabte.

1.5. Bank Unidentified receipt GLs are re-grouped under this note since these GL's are retated to Bank GL's

whereas in the previous year the same was grouped under Note No.-14 Trade Receivabtes

1.6. ' Current account Balance inctudes an amount of t 32.00 Crores cotlected through APCPDCL (Andhra

Pradesh Central Power Distribution Corporation Limited) Bank accounts, since APCPDCL has cottected the CC

charges and development charges from consumers on behatf of APSPDCL.
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*: SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

Note No.16 Short Term Loans and Advances
Short Term Loans and Advances
(Unsecured- Considered Good)

As at 31st I'tarch 2020 As at 31st ,{arch 2019

t in Crores { in Crores

1 . Trade advances- Power Purchase

2. Other Advances
o) TDS ond Prepoid tox

b) Advonce Fringe Benefit Tox( i-ii)
c) Advonce to Chewutu powet prcject

3) Short term loans and advances (on merger)

Totat (1+2+3)

7617.22
8.67

7.58

0.20

0.89

67.O7

7613.87
4.47

3.36

0.20

o.89

67.07

7692.96 7685.41

1. Anantapuram & Kurnool Circtes are merged into APSPDCL w.e.f 02.06.2014 as per Schedute Xll ofAP
Reorganisation Act.20'14 and G.O. Ms.No.24 dated 79-05-2014. ln the merger/demerger process, an amount of
<67.23 Crores is transferred by M/s TSsPDCL (formerty APCPDCL) as short term loans and advances by way of
energy, geographicat and corporate ratio basis allocation is adopted. Also, refer to Note No 26 para No.7.2,7.3

&7.4.

Note No.'l 7 Other Current Assets

0ther Current Assets As at 3'lst L arch 2020 As at 31st Atarch 2019

I in Crores I in Crores

i) Receivables from GOAP

ii) Receivabtes from others

iii) Other current assets inct. Unbitted revenue

iv) Setf Fund medical scheme - lnvestments

7329.95

186.58

674.79

21 .68

6392.18

?86.17

1509.45

14.25

Totat 8213.00 8202.05
1) During the year balance tariff subsidy of {1649,65 Crores ({5777.68 cr - t4128.03 cr), additionat agriculturat
subsidy of {660.90 Crores and Batance book loss for the FY 2017-18 &2018-19 taken over by the Govt. ofAP
under UDAY scheme is {1643.86 Crores (<1920.92 cr - <277.06 ctl totatling to an amount of t3954.41 Crores
(Previous year 14055.10 Crores) is to be receiyable from the Govt of AP for the F/ 2019'20. lt has been

transferred to Govt Receivabtes account.

2) An amount of {200.53 Crores 5C & ST subsidy and t322.24 Crores Aqua cuttural subsidy is inctuded in Govt

receiyabte account at the end of this year.

3) others includes totaI Cash Embezzlement at Thiruwur ERO, Vijayawada Circle is {84.50 Lakh. The

management yide Memo No.CGM/HRD/JS/GM/DGM(DC) /PO(DC) lJPO.4I F1O3/VJAI 0.No718/ 16 Dt : 25-04-

2016 has issued final orders to recover the entire embezztement amount from the responsjbte

officers/emptoyees. Out of which an amount of 122.05 lakh (previous year 120.40 takh) has been recovered up

to the FY 2019-20.

4) Other Current Assets inctudes Unbilled Revenue 1825.69 Crores (Prev Year 11660.35 Crores), Unbitted

Reyenue - Merger l-123.89 Crores (Prev. Year l. -123.89 Crores ) and unidentified batances of Other Current

Assets - Merger 127.02 Crores (Prev. Year 127.02 Crores). Ptease refer Note No.26 para No.7.2,7 -3 and 7.4

5) The bitting for domestic, commerciat and generat-purpose categories of consumers is carried out on monthty

basis in Towns and Manda[ head quarters and Bi-monthly basis for other than MandaI head quarters. For other

categories of consumers, biltingisdoneon monthty basis. From 01'11-2016on wards for Bi-monthty bitted

services are converted to monthty bitting. The agriculturat free category consumers' customer charges are

bitted hatf-yearty where the services are not tinked to domestic services,
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NOTE NO - 18 : Revenue From Operations

Figures for the Current
reporting perlod

01.04.2019 to 3 1.03.2020

Figures for the Previous
reporting period

01.04.2018 to 31.03.2019

{ in Crores { in Crores

1. Revenue from Sale of Power

a) Between DISCOMS

b) L.T.Suppty

c) H.T. Suppty

2. lncome from lnter State Sate of Power

l. other Receipts

4.Electricity Duty

Revenue from sate of Power
Less; Etectricity Duty

Net Revenue from sa(e of power

1951.66

7702.25

7645.67

7.18

169.37

155.44

1661 .49

7327.50

7623.47

589.31

76.79

140.17

17631.57 17418.18

155.44 140.17

17476.13 17278.01

Consumption figures for the year 2019-20 given betow are based on the actuaI consumption in respect of categones
I to V except in case of Category V - Agricutture which is based on the readings of meters provided on the LV side
of the distribution transformers feeding agriculturat toads. Further during the year HT consumer categories are
changed as Category I to V simitar to LT categories.

Low Tension (LT)
Units in MUs % of total units

sotd Avg.Real. a per unit

Domestic suppty - Category -l 9668.59 40.?.7% 3.67

Non-Domestic supply - Category -ll 1973.48 8.?2% 10.98

lndustriat Suppty- Category -lll 1006.03 4.19% 8. 19

Cottage lndustries, Generat and Lighting -

Category lV 3.67%

lrrjgation and Agricutture Category - V 10493.62 43.70% 0.47

LT. Totat 24010.18 100.00% 1.7t

Townships, Cotonies, Gated communities & Viltas -

Category - I
23.24 0.21% 9.23

Commercial - Category ll 978.70 8.78% 10.3 5

lndustrial - Category lll 6939.32 7 .96

lnstitutional, Generat, Utitities & Raitway Traction
Category - IV

963.40 62.24% 4.8 5

Agricuttural related CateSory ' V 1790.80 16.06% 6.14

Etectricity Co-Operative Societies 452.96 4.06% 0.54

Temporary Suppty 0.00 0.00% 0.00

HT. TOTAL 11148.42 100.00% 7.31

LT + HT Toral. (FY 2019.20) 35158.60 1 00.00% 4.52

LT + HT Totat (Previous Year 201 8-19 )) 34888.89 100.00% 4.29
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0s SOUTHERN POWER DISTRIBUTION COMPANY OI' A.P. LI}lITED

NOTE NO - 19 : Other lncome

NOTE NO - 20: Revenue Subsidies and Grants

OTHER INCOME

Figures for the Current
reporting period

01,04.2019 to 3't.03.2020

Figures for the Previous
reporting period 01.04-20'18 to

31.03.2019

1. lnterest on Staff Loans & Advances

2. Detayed Payment Charges from Consumers

3. Ul (Unscheduted lnter Change) lncome

4. Miscetlaneous Receipts

5. Other receipts
6. Amortization ol CaprtaI Contributions

SUB.TOTAL
7. lncome relating to Prior Years

a) Pnor Period Recerpts/Withdrawats
b) Other Excess Provisions

SUB-TOTAL

8. Prior Period Expenses / Losses

a) operating Expenses

b) Emptoyee Costs

c) Prior Periods other charges

SUB.TOTAL

Net prjor period credjts / (charges) (6+7)
OTHER INCOA.iE- TOTAL

0.29

857.19

17.76

25.01

538.69

413.61

0.31

654.46

14.51

44.98

288.06

380.46

1852.75 1402.77

(68.70)
5.01

(36.70)

0.00

(63.69) (35.70)

(0.12)

(0.56)

( 18.39)

0.15
(49.00)

0.40

(19.07) (48.45)

(82.761 (8s.1s)

1769.99 1317.63

1. Amortization of capitaI contributions: The amount of amortization of capitat contributions retates to the
retatabte portion of depreciation charged on total assets and created out of Government Grants and contributions
from consumers. Hence credited to P&L Account.

Figures for the Current
reporting period

01.04.2019 to 31.03.2020

Figures for the PreYious
reporting period 01.04.2018 to

31.03.2019
REVENUE SUBSIDIES AND GRANTS

{ in Crores l in Crores

1. Tariff Subsidy from Government

a) Regutar subsidy 5777 .68 4937 .O0

b). Additionat subsidy 0.00

c). Revenue grant 1921 .38 141 . 50

TotaI 8359.96 5078.50

1 . a) Regutar tariff subsidy : Out of the t5777.68 Crores an amount of t4'128.03 Crores tariff subsidy is received
during the FY 2019-20, remaining due amount of {1649.65 Crores was transferred to Gow receivable account.
b). Additionat tariff subsidy : Additionat subsidy amount of {660.90 Crores was approved by the commission and

the same rs booked during the year and transferred to the Govt receivabtes account.

2. Revenue grants inctude an amount of 11920.92 Crores (10 % losses of FY 2017-18 js 10.70 Crores and 25% tosses

of FY 2018-19 is{1920.22 Crores were taken over by the Govt of AP as per the UDAY agreement) is recognised as

revenue grant from the Govt. of AP since the Govt of AP has accepted to pay the amount vide GO RT No.17
dated:26.02.2020. Out of the above, an amount of 1277.06 Crores is received durjng the year and remaining
amount of t1643.86 Crores has been transferred to Govt receivables account.
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8-t SOUTTIERN POWT]R DISTRII}UTION COMPANY O I.' A.P. I,IN'IITED

NOTE NO.21 : Cost of Power Purchase

COST OF POWER PURCHASE

Figures for the Current
reporting period

01.04.2019 to 31.03.2020

Figures for the Previous
reporting period

01.04.2018 to 31.03.2019
< rn Lrores { in Crores

1. Transmission & SLDC Charges 1855.33 1695.22

2- Power Purchase & Others 18602.43 19551 . 1 5

3. Pension Bonds lnterest amount to APGENCO 583.88 531.28
Total power purchase cost booked 2.'t041.65 2't777.65

Less: Rebate on Power Purchase 19.49 96.60

Total Current year PP cost 2'to22.16 71681.O4

4. Un Paid/Disattowed cost from FY 2014-15 to FY

2017-14 0.00 3775.59

Totat power purchase cost 21022.16 25456.63

1. The APPCC was estabtished as an institutional arrangement for smooth transition of power purchase functions and to have

co-ordination among the DlSCOl,ts as per the G.O.lvh.No.59,Dated 07-06-2005.

2.The cost of power purchase is finalized at APPCC tevet, The power purchases and jts accounting are being carried out by
the Andhra Pradesh Power Coordination Committee (APPCC) , and are sent to the Distribution Companies. The amount as

certified by M/s. Sagar & Associates, Chartered Accountants, Hyderabad the lnternal Auditors of APPCC has been adopted in

the books of accounts of the Company in toto.

3.1.The Government of Andhra Pradesh (GoAP) vide G.O.[ts.No.58, Energy (Power-lll), dated:07.06-2005 notified the transfer
of Butk Suppty Undertaking and Power Purchase Agreements from Transmission Corporation of Andhra Pradesh Limited
(APTRANSCO) to the four Distribution Companies (DISCOMS), in specified ratios, ar on 09.06-2005. The GoAP vide

6.O.Ms.No.53, Energy (Power-lll), dated: 28.04.2008, amended the share of four Dl5C0L 6 in the cenerating stations as per

above the revised share of APSPDCL is 22.27%. This G.O. shatl be deemed to have come into force with retrospective effect
from 09.06.2005. The retrospective implementation of the G.O. involves so many calcutations, revisions, etc. The Andhra

Pradelh Power Co-ordination Committee (APPCC) has requested the GoAP to amend the date of imptementation from Aprit,

2008 onwards.

3.2.The GoAP vide G.O.lt,ts.No.20, Energy (Power.lll), dated 08.05.20'14, amended the share of four DISCO^,\s jn the

Generating Stations and the revised share of APSPDCL is 30.3'l% (jnctuding Anantapuram & Kurnool circtes Share of 8,04% )

out of Four Discoms of Andhra Pradesh and Tetangana ( .i.e., APSPDCL, APEPDCL,TSSPDCL (erstwhite APCPDCL) and TSNPDCL,

titt01.06.2014. Consequent to the transfer to Anantapuram & Kurnool Circtes into APSPDCL w.e. f 02.06.2014 as per

Schedute Xll of AP Reorqanisation Act.20'14 and G.O. lvts. No.24 dated 29-05-2014, APsPocL share is increased in the re-

organised state of Andhra Pradesh and attocated between two Discoms (i,e., APSPDCL and APEPDCL) a165.73% and 34,27 %.

The cost of power purchase is allocated accordingty.

3.1. As per Govt orders vide 6.O.RT No: 118 dated : 27 July 2017, Non-Conventionat Energy (NCE) Power purchase cost

between APSPDCL and APEPoCL atlocated based on power sharing Ratio i.e., 65.73% and 34.27% respectivety. Further as per

Govt Orders vide G.O Rt No. 1 16 dated 01 .10.2019, Government has cancelled the above atlocatjon \Mth retrospective effect

and advised to atlocate NCEs power based on GeographicaI tocation. To imptement above decision, monthly lnterim Eatancing

and setttement System (1855) need to be modified with retrospective effect to give effect to DISCOM wlse actuat energy

drawts which are adjurted against the attocated energy drawts, converted into Rupee terms and allocated to the Discoms

using predetermined methodotogy and basis. A committee was formed to finatise monthty IBSS setttement adjustment entries

between APSPDCL and APEPDCL. Based on the outcome of the lB55 Committee Report the impact witl be given in the next

financralyear.

Quantitative Details of Purchase of energy and cost of power purchase:

Energy Purchased Purchases ln Mus Amount { ln Crores

FY: 2001-02 88 38.00 1729.15

FY:2002-03 9561.00 1965.19

FY:2003-04 10026.00 1987.96

FY: 2004-05 11060.00 2050.99

FY:2005'06 10981.85 2238.98

FY: 2006-07 12129.55 2564.00
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SOUTHERN POWER DISTRIBUTION CON{PANY OF ,\.P. I,INIITED

FY:2007-08 12663.01 3012.16
FY:2008'09 4228.55

FY: 2009-'10 4592.51

FY: 2010-11 16449.08 5061.12

FY: 201 1-12 18474.87 6139.00

FY: 2012-13 18417.74 7907.72

FY: 2013-14 20179.12 8083.16
FY i 7O14-15 29398.24 '1 30'16.49
FY : 2015-'16 33268.56 14976.O7

FY : 2016-17 34826.98 15137.22

FY : 2017-18 38639.17 16711.31

FY: 2018-19 41594.61

FY ; 2019-20 45217 .52 71041.65

NOTE NO - 22: Emptoyee Benefit Expenses

0s

NA

/,

EMPLOYEE BENEFIT EXPENSES

Figures for the Current
reporting period

01.04.2019 to 31.03.2020

Figures for the Previous
reporting period

01.04.2018 to 31.03.2019

t in Crores { in Crores

1. Sataries, Wages and Bonus

2. Pension Contribution & Terminat
Benefits

3. Emptoyees Wetfare expenses

2108.77

1551 .81

3.97

2007"90

1384.49

3664.50 1195.66

Less: Employees Cost Capitatised 117.87 132.79

Total 3 546.68 3752.87

1. Provjdent Fund :The company has implemented Emptoyees Provident Fund Scheme, 1952 from the financiat
year 2002'03 for emptoyees who have joined after '1.2.99 or from the date of emptoyment, which ever is later.
During the FY 2019-20 an amount of t87.49 Crores (Previous Year t80.34 Crores) has been contributed.

z.An amount of 11546.99 Crores (previous year is 11377.4O Ctotes ) created a provision during the FY 2019-20 for
employees future termjnat benefits as per the actuaria[ report ( details shown under Note No.5)

Figures for the Current
reporting period

0'l,04.201 9 to 31.03.2020

Figures for the PreYious
reporting period

01.04.2018 to 31.03.2019
Financial Costs

{ in Crores < in Crores

47 4.93

650.54

288.30

645.72

491.88

161.46

1299.06

102.19

4.54

161.02

8.53

1. lnterest on State Government Loans/REC/PFC

and Other financiat institutions

2. lnterest on Short term loans inctuding OD s and

CC Limits

3. lnterest on others(lnterest on Consumption
Deposit etc. )

Less: lnterest and Finance Charges Capitatised

Less: lnterest on Fixed Deposits/Short term
investments

1129.51Total 1307.04

terest Capitalization: lnterest capitatized during the year is {102.19 Crores (Previous Year 1161.02 Crores) as

rest on short term toans charged to P&L Account is the attocated share from the poot account.
t has been considered/ paid in the accounts against the Govt loans and loans transferred under Merger

(due to non avaitabitity of detaits for merger toans)

nting Standard -16
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NOTE NO - 23 : Financial Costs
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cl; SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

NOTE NO - 24 : De reciation & Amortization Expenses

NOTE NO - 25 : Other Expenses

Figures for the Current reporting
period 01.04.2019 to 31.03.2020

Figure5 for the Previous reporting period
01.04.2018 to 31.03.2019Depreciation & Amortization expense

{ in Crores I in Crores

Depreciatjon 1034.05 826.71

Amortization 0.00 0.06

1034.05Total 826.77

Other Expenres
Figures for the Current reportinS
period 01.04.2019 to 3'1.03.2020

Figures for the Previous reporting period
01.04.2018 to 31.03.201 9

{ in Crores { in Crores I in Crores { in Crores

424.26

0.39

29.60

413.46

1.29

44.92

0.01

0.03

0.01

0.05

0.14

0.01

0.02

0.01

0.04

0.?7

73.43

5.70

2.62

15.72

75.59

40.05

24.81

702.65

23.43

4.25

479.68

,.39

't1.51

0.17

14.67

0.22

3.06

0.28

88.72

5.03

2.07

16.'t4

27.86

47.32

51.09

715.84

70.79

4.16

454.75

1.24

1.63

0.71

11.68

0.22

3.44

't0

11

17

13

14

15

16

17

1

2

3

4

5

6

7

8

9

Licence fees

RepaiB and r{aintenance to

a) Ptant and Machinery

b) Buitdings

c) 0the6
Rent
(inctuding Lease Rentals)

Rates & Taxes

lnsurance

Tetephone Charges

Postage & Tetegrams

Legal Charges

Audit Expenses and Fees:

a) Statutory Audit Fees

b) Tax Audit Fees

c) Cost Audit Fees

d) Secretariat Audit Fees

e) Audit Expenses

f) Cost & Secretariat Audit
Expenses

g) Others

other Professional Charges

Printing & Stationery

Advertisement

Electricity Charges

conveyance and

Travetting Expenses

other Expenses

Miscettaneous provisions/ losses/

Y/rite-offs

Less: Administration & Generat
Expenses Capitatised

679.22695.05Total

l.Repairs and maintenance-others inctudes an amount of 110.38 Crores (Prev.Year t47.54 Crores) incurred for the FY 2019-20

towards DELP scheme. _..--::-:..\
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Qs SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

NOTE NO. 26 : Other Notes
1. Batances in sundry debtors, sundry creditors, other ctaims and receivabtes, Deposjts & retention money of supptien

and contractors, Deposits for etectrification service connections, tiability for capitat suppties, O&M suppties and loans

and advances as on 3'1.03.2020 are subject to reconcitiation and confirmation and adjustments.
2. COVID-l9 pandemic lockdown in lndia:
On 24 March 2020, the Government of lndia under Prime Minister shri. Narendra Modi ordered a nationwide tockdown for
2'l days, limiting movement of the entire 1.3 bittion poputation of lndia as a preventive measure against the COVID-19

pandemic in lndia. Due to COVID -19, demand for the month of March 2020 (Eitted in Aprit 2020) decreased by f0%

compared to prevjous year. Eeing a Government Company and a company supplying essential services (etectricity

suppty), our Companys abitity to continue as a 6oing Concern is not affected due to Covid-19 Pandemic,

3. S€gment Reporting as per AS-17, since dlstribution and retait suppLy of power comprjses primary and reportabte
iegment, hence not appticabte

4. Previous year figures have been regrouped/re-classified wherever necessary

5. Amounts presented are in Rupees Crores except otherwise stated and have been rounded off to nearest Crores.

6.There are no dues pending as at flst March 2020 to supptiers/ contractors/ service providers who are registered as

Micro, Small or Medium Enterprises under the Micro, Smatt and Medium Enterprises Devetopment Act, 2006.

7.r{er8er of Anantapur and Kurnool Cirlces :

7.1 Consequent to the promutgation of AP Reorganization Bitt 2014 (The Act), the Assets and Liabitities of operation
circles of Ananthapur and Kurnoot of TSSPDCL (formerty APCPDCL) were required to be merged with APSPDCL.

7.2 M/s TSSPDCL have furnished financiat statements as at 01.06.2014 duty audited by M/s Sharad & Associates,
Chartered Accountants, Hyderabad vide Lr No. Dir(fin)/CGM(fin)/GM(accts)/AO(A&B)/ D.No.50/'15 Dt:30.04.2015. The
audit certjficate has stated that the attocation of assets and tiabilities as at 01.06.2014 and income and expenditure
lrom 01.04.2014 to 01.06.20'14 has been carried out as per the Act except apportionment of emptoyee retated tiabitities
/ receivables such as Liabitity on account of GIS lnsurance, Sayings fund and Setf-funding Medicat Scheme, Employee
Liabilities towards Gratuity and Leave encashment, Liabilities towards APCPDCL Pension & Gratuity Trust and APCPDCL

GPF Trust, Long Term / Short Term Loans & Advances ot employees and Receivabte towards APSEE Master P A G Trust
which are not in conformity with Annexure 2 referred to in Clause Xvlll of the G.O.MS No 24.

7.1 The company reviewed the said financiat statements with the book of accounts and adopted the same during the FY

2014-15 subject to certain unidentified items out of which some of the items were identjfied up to FY 2019-20 and

batance ltem5 are yet to be identified.

Note No Details
Un-identified items up to

FY 2019-20
Un-identified items up to

FY 2018-19
I in Crores t in Crores

1 2 RESERVE & SURPLUS 275.88 275.88

7 3 LONG TERA^ BORROWINGS 1643.33 1643.31

OTHER LONG TER,I{ LIAEILITIEs 0.05 0.M

LONG TERA,I PROVISIONS 0.00 0.00

SHORT TER,I$ LOANS 180.92 180.92

TRAOE PAYABLES 873.21 871.21

OTH€R CURRENT LIAEILITIES 100.74 1N.74

SHORT TERAA PROVISIONs 0.00 0.00

Total Liabilities 3074.15 3071.15

10

FlxEo ASSETS ( lncluding accumulated
depreceation ) 79.27 79.22

NON CURRENT INVTSTMENTS

LONG TERAII LOANS & ADVANCES 4.46 4.46

INVENTORIES 0.16 0.r6

1l 14 TRADE RECEIVABLEs 121.69 -123.89

CASH & CASH EQUIVAITNTS 14.37 14.37

15 SHORT TER}i4 LOANS & ADVANCES 67.07 67.07

16 17 OTIIER CURRENT ASSETS 27.02 -27.07

Total Assets 45.01 45.01
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$ SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

7.4 The above Assets and Liabitities are adopted in to APSPDCL accounts, subject to modifications after verification and
reconcitiation by both the entities and approval by the Expert committee, Govt of AP, APSPDCL, TsSPDCL and Govt of
Tetangana.

7.5. The above bifurcated balance sheet approved by the Expert committee and the same was addressed to the Principal
Secretary/ Energy Department, Govt of Andhra Pradesh vide Lr No CMD/APSPDCL/DlR/Fin/ CGM(R&C)/GMo/D.NO. 215/19 Dare
:24.8.2019 for approval from the Govt of AP.

8 . Eifurcation of APSPDCL in to APSPDCL and Andhra Pradesh Central Power Distribution Corporation Limited (APCPDCL)

8.1 The Govt of AP has issued G.O.MS.No. 41 Dated: 05-12-2019 for division of Southern Power Distribution Company of Andhra
Pradesh Limited into two Distribution Companies viz., Andhra Pradesh Central Power Distribution Corporation Limited
(APCPDCL) and Southern Power Distribution Company of Andhra Pradesh Limited v{ith the fotlowing composition of the
Districts:-

APSPDCI. APCPDCL

Hq: Tirupati HQ: VijaVawada

SPS Nellore, Krishna

Chittoor, YSR Kadapa Guntur

Ananthapuram and
(urnool

Praka5am

8.2 The new Discom APCPDCL was registered under The Companies Act, 2013 on 24.12.2019, but no business transaction has been

recorded in the books ofAPCPDCI- up to 31.03.2020 since distribution Iicense not received from Hon'ble Andhra Pradesh Electricity

Regulatory commission up to 31.03.2020

8.3 Hence, allthe businels transactions up to 31.03.2020 in respect of above Districts are recorded io the books of APsPocL only.

8.4 APCPoCL has got licence from APE RC w,e.l 01.04.2020 for d istribution of power supply to the consu mers located in 3 d istricts .i.e.,

Xrishna, Guntur and Prakasam .

85lssetsandtiabilitiesofAPSPDCLason31.03.2020(basedonAnnualreportfortheFY2019-20)istobebifurcatedbetweenAPSPDcL

and APCPoCL as per the Govt ofAP Guideline! issued in GO Ms No.41. dated:05-12-2019 and M/s Ramraj & co chartered

Accountants has been appointed as a Consultant for bifurcation of tu5ets and Liabilities of APSPoCL into APSPDCL and APCPDCL.

9. Related party disclosures

Key Management Personnel:

Salary / Remuneration

F.Y. 2019-20 F.Y.2018-19

{ in Crores { in Crores

Name of the Key personnel

Chairman and Managing Director
0.30 0.00l.H.HARANATHA RAO ( w.e.f 22.07.20'19)

0.07 0.362.M M NAYAK (up to 08-06-2019)

Other Directors & Company Secretary
0.13 0.311. K.Sitaramaraju, Director/ Finance (up to 9.9.2019)

0.190.232.Venkateswarlu, Director/Tech ( up to 19.09.2020)

0.06 0.003.P.Katadhra Rao,Director/Projects {w.e.f . 29-01 -2020)

0.070.004.C.Putta Reddy, Director ( up to Jun 2018)

0.18 0.185.BVS Prakash, Company Secretary

1314.34 960.2

{ in Crores

31.03-2020
t in Crores

12.16

3947 .55

11.16

5539.25

238.00

202.03

775.71

163.00

'10. Court Cases/ Legal Disputes/ Contingent Liabilities

Particulars

iv) Letter of credit (LC) outstanding

v) Tax Matters

i) Ctaims against the company not acknowledged as debts

ii) Estimated amount of contracts remaining to be executed

on capitat account and not provided for

iii) NCE Wind & sotar generators ( CUFTGBI limitation for
FY20'16-'17 to FY2018-19) surcharge and other expenses
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cb SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

o

DETAILS OF TAX I,IATTERS:

1 ENTRY TAX:

GIST: G.O. [ts. No. 367, Dt. 22.06.2002 was issued by Government of A.P. to levy Entry Tax on the Goods purchased from
other States wherein Transformers, Conductors, Etectricat Goods, Switches etc., were specified for the purpose of Entry
Tax.
. Lrter, G.O. [ts. No. 552, 0t. '12.09.2002 was issued in partiat modification of the above G.O. in which the conductors
were retained but transformers, etectricat goods etc., were deleted. Hence APSPDCL took the stand that onty conductors
are subject to entry tax and not transformers / etectrical goods with effect from 12.09.2002 (i.e., date of second
notification) and hence entry tax has been paid to Commerciat tax Department on Conductors onty. But, the Commerciat
Tax Officer has issued notices from time to time from 2002 to 2006, for batance tax which is tevied on Transformers and
other materiats though the same were not taxabte as per [aw. Further APSPDCL has a(so objected that, the Entry Tax is
payabte by the Setter and not by the Company because the goods white entering to the state do not betong to the Company
but to the Setter until the check measurement is done. These contentions have not found favour with Sates Tax
Authorities. APSPDCL has contested in various Appeating authorities, Appettate Tribunals and Finatty in Hjgh Court of
Andhra Pradesh in various Writ Petitions on the Entry Tax demand raised by the Commerciat Tax Department.
. Hon'bte AP High Court by its common order dt. 3l .12.2007 quashed the tevy of Entry Tax duly ordering that the tevy of
entry tax under the A.P. Tax on Entry of Goods into Local Areas Act, 2001 is Unconstitutionat.
. Aggrieved by the Orders of Hon'ble High Court, the Commercial Tax Department approached Hon'bte Supreme Court of
lndia.
. Hon'bte Supreme Court Detivered Judgement on the above case during May'2017 hotding that ' THE LEVY ENTRY TAX BY

STATE GOVERNMENT lS CONSTITUTIONAL " and further directed the respondents to fite WP before tocat High Courts for
setttement of Other issues.
. Accordingly on approvat, , Writ PeLitions were fited before Hon'bte High Court of AP in respect of Entry Tax Demand. the
CommerciatTax Officer/TPT-ll Circte/ Tirupati has issued Demand Notices for the further period up to 2017. APSPDCL,

fited Writ Petitions on atl the demand notices by depositing the required amounts as per court orders. The detaits are as

under. At[ the cases are pending before Hon'bte High Court of AP.

Asst.Period WP NO
Disputed Dema nd <

ln Crores
Demand Paid { in Crores Remarks/Present Status

2002-03 3778512017 2.00 1.20

2003,04 46221120rA 2.69 2.69

2004-05 391.76/2017 4.86 2.91

2005-06 39Lr5/20t7 3.01 1.82

2006-07 1.18 1.18

2007 -08 0.09 0.04

2010,11 169s/2019 0.72 0.18

2011-L2 1893 / 20t9 0.56 0.14

2012-13 1935 / 2019 0.85 0.21

1899 / 2019 1.252013-14 0.31

2014-15 1984 / 2019 18.64 4.66

2015-16 1948 / 2019 26.85 6.71

2016-17 1966 / 2Ot9 22.47 5.62

2017 -18 t969 I 2079 3.15 o.19

Total 88.31 24.47

Pending before Hon'bte High

Court of APIIIII
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cl; SOUTHERN POWER DISTRIBUTION COMPANY OF A,P. LIMITED

INCOitE TAX.TDS:

Non-Remittance of TDS on Lease Rentals

z VALUE ADD€D TAX (VAT):

GIST: The commerciat Tax Department/Tirupati issued demand Notice for payment of VAT on Presumptive sale of l{eters to Consumers
by taking Application fee, Development Charges & Security deposit paid by consumers for obtaining New Seryice Connection. The
contention of CTD is not Correct. lrleters are not being sotd/teased to consumers. These are the property of APSPDCL. Hence APSPDCL

fited Writ Petitions before Hon bte High Court of AP. The detaits are as under.

Assessment Year &
Subject

WP NO
Disputed Demand

I in Crores
Pa id Remarks/Present Status

7.1

2007-08 to 201l -'12 VAT

ON PRESUMPTIVE SALE

OF METERS

3697 t?014 &

14870 t2018
32.11 -Nit

2 Nos Cases on the same

subject matter & period (1)

tu 
^ 

eter Sotd and (2) As

meters leased out to
consumers. Hon' High Court of
A.P. issued Stay Orders and

the cases are pending.

2012-13 to 2013-14-

VAT ON PRESUMPTIVE

SALE OF METERS

41927 t2017

&1900/2019
16.11 Nit-

2 Nos Cases on the same

subject matter & period ( (1)

As Meter Sotd and (2) As

meters teased out to
consumers. Hon'High Court of
A.P. issued Stay Orders and

the cases are pending.

7.3
2014-15 to 2016-17-

VAT ON PRESUMPTIVE

LEASEING OF METERS

19680 t7019 45.10 -Nit-

WP fited by APSPDCL before
Hon bte High Court of A.P.
Stay Orders were issued. The
case is pending .

Total 9 3.32

3

3.1

GIST: M/s APTRASCo entered agreement with M/s.Ktenn & Marshatt for suppty of Capacitor Banks on Lease Rentat Basis. Due to
unbundling of Distribution companies, APSPDCL has to pay tease rents to M/s.Ktenn & Marshatt. M/s Ktenn & larshatt approached Debt
Recovery Tribunal for their reasons. As per the Orders of DRT, APSPDCL paid tease rental amounts directty to DRT with out making TDs

under the yiew that, the sums are being paid to Judiciary.
The lTo/Tirupati issued Demand Notice for non-payment of TDS on the amounts paid to DRT. APSPDCL fited appeat before

Commissioner of Appea[s. As no favourabte orders from Commissioner of Appeats, M/s. APSPDCL fited appeat before ITAT / Hyd. Later
the Case was transferred to ITAT /Vizag. APSPDCL appointed sri C.P.Ramaswamy, Retired Commissioner of lncome tax and practicing
tax consuttant, Hyderabad to represent the case before ITAT/Vishakhapatnam.

Assessment Year &
Subject

Appeal NO. Pa id Remarks/Present Status

2007-08 to 2009-10
- Non Recovery of TDS

on Lease Payments paid

to DRT on behatf of
M/s.Ktenn & l'larshatt

(11 1717 t{t2010, l2l
517 tV t2019 &. (31

518tVt2019
0,38 -Nit-

Hon'bte Tribunal considered
the case for Statistical
Purpose onty and remit the
matter back to the file of A0
for denoYotonsideration and

the decide the case as afresh.

FRN
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(; SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

service Tax -

Non remittance of Service Tax in Estimates

INCOME TAX- CONSUMER CONTRIBUTIONS & GRANTs treating revenue receipts instead of Capital receipts

levy of lnterest on unrecovered and remitted TDS3.2

GIST: The ITO/TPT issued demand Notice for payment of interest for delay on the Non-Remitted TDS of t8.19 Crores. M/S.APSPDCL

fited appeats before various adjudicating authorities and got favourabte orders. Aggrieved by these orders, iT Department fited
Miscettaneous petitions in High Court.

Appeal No.
Disputed Demand

I in Crores
Paid

Assessment Year e
SubJect

M.A No. 331&382 of
7017

4.67 - Nit- Case is Pending.2007-08 to 2009- 10

4

4.1

GlST: The service Tax Department has issued Notices to certain Divisional Enginee6 of Operation under the territoriat iurisdiction of
Operation Circtes Vijayawada, Guntur, ongote, Nettore to remjt the Service Tax inctuded in Consumer Estimate!. Aggrieved by the
Notices, APSPDCL through consuttants have preferred appeals to the Service Tax Department contending that, APSPDCL is not providing

service to the consumer directty and the service Tax mentioned in the estimates is to reimburse the contractor who executes the work
and will be paid to contractor atong with work bitts submitted by him and hence the Demand notices is5ued by the Service Tax

Department for payment of Service Tax mentioned in the estimates are void. The dispute is pending since tong time. Finally, the
appeats preferred by APSPDCL are rejected by the Commissioner of Appeats and hence APSPDCL filed finat appeal to the Centrat Excise

customs and Service Tax Appeltate Tribunat ( CESTAT), Hyderabad. APSPDCL has fited appeats before various adjudication authorities
by depositing the required amounts as per the Act. But our pteas are not considered. Hence filed appeat before CESTAT/Hyderabad.

Remarks/Presenl Slatus
Alsessment Year &

SubJe€t
AppealNo

Disputed oemand in
l in Crores

CESTAT/HYD 4.61 1.77

Hon'ble CESTAT/Hyd

considered our appeals
remanded back the cases for
consideration. The

adjudication process is going

on

Non Remittance of
SerYice Tax in

e5timates

Levy of ST on Wheeling charges etc.4.2

Gl5T: The GST lntettigence wing of Visakhapatnam conducted enquiry on the accounts of APSPDCL for the Period from 01.07.2012 to
30.06.20'17 and proposed tevy of Service Tax on Certain incomes such as Wheeting Charges, Cross subsidy chargeJ, Penatties from

contractors etc. . Based on this , The Commissioner of Centrat Tax /Tirupati issued order -010 No TTD- EXCUS-000-C0M-01- 19-20

dt.16.04.19 for payment Service Tax on Wheeting CharSes, Cross subsidy charges etc.,. APSPDCL has fited objections but same were

not considered. Hence fited appeat before CESTAT/Hyd and the appeat is pendjnS.

Olsputed Oemand ln

i in Crores
Remarks/Present Status

Aiieisment Year &
Subject

AppealNo

{ 10.72 Crores . Nit

APSPDCL appeat is pending

before CESTAT/Hyd
Levy of Service Tax on

Wheeting Charges,

Cross Subsidy Charges

etc.

CESTAT/HYO

5

Amount ln Dirpute
(l in Crores)

Status
Asgessment Year &

Subject

Authority before
which the appeal li

pending

Hon'bte High court of
A.P.

958.90

APsPDCL has won the case at C|T(Appeats) Tirupati and

ITAT/Hyderabad. Against the orders passed by the
ITAT/Hyderabad, lncome tax department has approached to
Hon ble high court/Amaravathj , Now case is pending at
Hon bte high court/Amaravathi.

1

AYs 2009-'10 to 2014-15

Grants & Consumer

contributions

406.37

APSPDCL has fjted an appeat at CIT (A), Tirupati against the
Assessment order passed by the ACIT Circte 1 ('l ), Tirupati .

Now the case is pending at CIT(A), Tirupati
CIT(A),Tirupati

/
2

AY 2017-18 Grants &

Consumer contributions

FRN
006031S
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(b SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

ANNEXURE-I

Generatins station wise APSPDCI Power Purchase details durins the FY 2019-20

Generating Station
ENERGY

(MU)
FIXED COST
t in Crores

VARIABLE COST
t in Crores

TOTAL COST
a in Crores I /Unit

Apgenco-Thermal

Dr. NTTPS 4624.49 43 6.01 15 3 6.66 L972.67 4.27

Dr. NTTPS-IV 19 64.3 6 21-6.t6 6),2.45 82 8.61 4.22

RTPP Sta8e-l 800.79 5.90767 .56 304.69 472.25

RTPP Stage-ll 119 6.54 1,62.66 45 6.65 619.31 5.18

RTPP Stage-lll 3 68.34 165.36 740.14 3 06.5 0 8.3 2

RTPP Stage-lV 1446.87 3s3.44 674.32 967.76 6.69

APPDCL Stage-l 4 3 69.88 634.7 4 13 39.5 6 L97 4.30 4.52

Genco-Thermal Total L4771.27 2L36.92 5004.47 7L4t.39 4,83

Srlsaila m RCPH 8s 9.89 L42.37 0.00 142.3L 1.65

NSRCPH 0.00 76.29 2.4566.52 16.29

NSTPDC PH 49.60 34.27 0.00 34.27 6.91

Upper Sileru 4L)..O2 49.01 0.00 49.01 1.19

Lower Sileru 549.95 93.93 0.00 93,93 t.7 t
Donkarayi 46.09 5.10 0.00 5,10 1.11

PABM 0.61 8.4 6 0.00 8.46 737.79

M inihydel(Chettipet) L.44 1.08 0.00 1.08 7 .52

21 .46M ach ku nd AP Sha re 223.60 27 .46 0.00 1.23

TB Dam AP Sha re 103.86 18.3 6 0.00 18.3 6 L.77

Genco Hydel Total 23L2.58 396.26 0.00 395.25 t.7L
4.4LAPGENCO-TOTAt 17083.8s 2s33.18 5004.47 7537.65

APG PCL Stage-l 18,01 1-.87 6.L2 7 .99 4.43

APGPCL Stage-ll 80.91 6.47 2 8.01 34.48 4.26

3.3 6Godava ri Gas Power Plant 41,2.52 1.7 .06 L21-.72 13 8.78

Spectrum Power 3 5 6,00 32,75 94.37 r27 .t2 3.57

LANCO Ko nda pa lli 498.44 27 .08 L41.2L 168.28 3.3 8

GAS-TOTAt 1365.88 85.23 391.42 47 6.65 3.49

NTPC(SR) Ra magu nda m l& ll 1255.35 90.72 327 .1-5 411 .86 3.3 3

NTPC(SR) Simhadri Stage-l 19L5 .7 6 272.32 660.00 932.32 4.87

NTPC(SR) Simhadri Stage-ll 7 63,89 L41.42 256.52. 397 .95 5.2!
NTPC(SR) Ta lcher Stage-ll 7 43.60 60.38 t49.62 210.00

NTPC(SR) Ramagundam lll 3 31.5 6 25.66 85.30 110.9 6 3.3 s

8.L7NTPC Kudgi Stage-l 481.90 2t2.5L 181.40 393.92

NTECL Valluru 247 .21 111.48 95.08 20 6.5 6 8,3 6

NLC Stage-l 276.69 L6.42 5 8.71 7 5.13 3.47

NLC Stage-ll 37 4.78 32,20 701.67 3.5 7

NPC(MAP5) 3 9.43 0.00 -o.47 -0.47 -0.12

NPC(KAIGA unit l,ll,lll,lV) 5 69.81 0.00 15 5.8 6 155.86 2.7 4

NTPL(N LC TamilNadu) 425.95 89.17 2L5.28 5.05L26.LL

NLC NNTPS t8.24 3.29 4.19 7 .48 4.L0

JNNSM Ph-1 Thermal 118.5 3 0.00 5 6.91 5 6.91 4.80

ix 1e43.33 0.00 840.8 2 840.8 2 4.33

NTPC WR&NR(Sept (2\ zos.oa 46.20 78.66 124.87 5.9 6

CG5 TOTAL '' \?bess.oz 1101.78 3L77 .54 4279.31 4.43
006031S
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(s SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

KSK Mahanadi 1403.88 216.O7 386.11 602.18 4.29

Thermal Powertech Corporation 1218.10 193.88 283.05 476.93 3.92

Hinduja National Powercorp 1806.81 0.00 690.20 69C.20 3.8 2

SRIVATHSA 0.00 0.00 0.00 0.00

IPP TOTAL 4428.78 409.95 1359.36 1769.31 4.00

NCE- Others 699.15 0.00 118.61 118.61 7.70

NCE Wind 6833.60 0.00 3189.1,7 3189.17 4.67

NCE Solar 2449.88 0.00 1191.00 1191.00 4.86

INNSM Ph-1 Solar 30.42 0.00 38.10 38.10 1.2.52

JNNSM Ph-2 Solar 2349.96 0.00 1088.53 1088.53 4.63

C-DPPCOST

NCE TOTAT 12363.O2 0.00 5625.41 5625.41 4.55

SHORT TERM PURCHASE 2469.7 5 0.00 968.37 968.37 3.92

SHORT TERM TOTAT 2469.75 0.00 968.37 968.37 3.92

TOTAL Gross Power Purchase Cost

Excluding Tr & PGCIL charges
47366.9s 4130.13 16526.57 20656.70 4.36

Adiustments -less; APPDCL

Differential FC and VC Claims

from 2018-19 (alr€ady considered

in True-Up admission for tY 2018-

19 by APERc)

0 -t142.27 -164.19 -1545.46

Net PP Cost Excluding Tr & PGCIL

charges
47366.95 2747 -A6 L6362.37 19110.24

TRANMISSION AND UI CHARGES 16.55 2103.47 32.57 2156.93

PP Cost including Tr & PGCIL

charges
47383.50 4851.33 16394.95 27267.L7 4.49

Less : SWAP RETURN -2165.98 0.00 -810.29 -810.29 3.7 4

Net PP Cost including Tr &
PGCIL charges Booked during

the FY 2019-20

452L7 .52 4851.33 15584.65 20456.87

C-DPPCOST 0.90 0.90

3. Pension Bonds lnterest amount

tO APGENCO
0.00 583.88 0.00 s83.88

Total PP Cost Booked 452L7 .52 5435.21 15585.5 5 2LO4L.65
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€s sourHERN PowER DIsTRTBUTIoN
COMPANY OF A.P. LIMITED :: TIRUPATI

STATEMENT OF ACCOUNTING POLICIES

l. Basis of Preparation of Accounts:

The accounts have been prepared under historical cost convention and are in conformity

with applicable statutory provisions, Generally Accepted Accounting Principles (GAAP) and

Accounting Standards issued by ICAL

2. Income & Expenditure :

i) The company adopts accrual system of accounting to recognize Income and

Expenditure.

iD Provision for Bad & Doubtful debts is made on Debtors for sale of power oubtanding

for a period of more than 4 years.

3. Revenue Recoqnition :

i) Revenue from sale of power is recognized

a) in respect of completed billing cycle, on the basis of demand raised

b) in respect of uncompleted billing cycle, on the basis of estimation and

c) in respect of billing towards theft of power, upon certiftcation of assessment by

the competent authority of the company.

4. Pggcr-Pu.Iexasci

The aggregate power purchases are being carried out by the Andhra Pradesh Power Co-

ordination Committee, and the same is adopted in the company's books, in the percentage

notified in G.O.MS.No. 101, ENERGY (POWER-III), 31st, OCTOBER, 2005 and as amended

from time to time. The Discom to Discom and Interstate purchase/sale of power arising on

account of under/over drawal of power is also accounted as decided by APPCC.

AC

s
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NOTE No. 27

ii) Other Income is recognized on accrual basis except interest on employee loans which is

recognized on cash basis.



s. E!@Ei
i) Fixed Assets are shown at historical cost except for the assets transferred under

Second Transfer Scheme the values of which have been adopted as per G.O.MS.109

dt.29.9.2001.

6. Depreciation:

i) The Company is charging Depreciation at the rates notlfied under G.O No.265 (SE)

dated 27.03.1994 issued under Electricity Supply Act, 1948.

iD Depreciation has been provided on Straight Line Method over the'estlmated useful

life of the asset' on the Gross Block of Assets.

iii) Depreciation on deletlon to Assets during the year is charged on pro-raba basis

iv) Depreciation on the asset is not charged from the year in which:

. Current year depreciation along with the depreciation charged in the previous year(s)

becomes equal to more than 90 percent of the cost of the asset or

. The asset permanently ceases to be used by the Company whichever is earlier.

7. Capital work in prooress:

i) The Company absorbs the following expenditure to capital work-in-progress :

a. 8.5% of the capital work-in-progress towards employees cost.

b. 1.5% of the capital work-in-progress towards administration and general expenses.

ii) The expenditure incurred on Capital works is capitalised as and when the works are

completed.

E. Investments:

i) Non Current investments are valued at mst.

ii) Current investments are valued at cost or market value whichever is lower.

9. Inventoriesi

Inventories representing Stores and Spares are valued at weighted average cost basis. The

cost includes insurance, freight, taxes and all other connected expenses.

I
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10. Borrowino Costl

Interest during construction is calculated and capitalised at the rate specified for each

scheme from the date of expenditure incurred till the date of capitalization.

I l. Liabilities:

All known liabilities are recorded and provided in the accounts.

12. Emplovees' Retirement Benefits :

The Company follows defined benefit plan with regard to Pension & Gratuity through

APSPDCL Pension & Gratuity Trust. The actuarial valuation for Employee Retirement Benefits

in respect of Pension and Gratuity is being done at the intervals not exceeding three years.

Accordingly provisions are made at the rates prescribed in the actuarial valuation.

13. Government Grants and Consumer Contribution:

a) Grants, subsidies and Consumer contributions received on capital account are amoftized

and recognized in the Profit & loss Account as per weighted average rate of depreciation on

the Gross Block of Assets to which they pertain to.

14. Intanqible Assets:

Intangible Assets are amoftized over the useful life of the assets.

15. Taxes on Income :

a. Current Tax is determined as the amount of tax payable in respect of taxable income

for the period.

For Basha & Narasimhan For and on behalf of the Board
Chartered Accountants
Firm's Regn. No: 0060315
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Partner.
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cls SOUTHERN POWER DISTRIBUTION COMPANY OF A.P. LIMITED

Registration Details :

Registration No.

State Code

Balance Sheet Date

u40109AP2000sGc034118

01

31-03-2020

Capital raised during the Year
Public lssue

Rights lssue

Bonus Issue

Private Placement

(Rupees in Croress)

lll. Position of Mobilisation and Development
Total Liabilities

Total Assets

(Rupees in Croress)

3 6410

3 6410

358.72

(12s11.96)

r.4334.08

609.39

Application of Funds

Net Fixed Assets

CWIP

lnvestments

Net Current Assets

Miscellaneous Expenditure

9587.57

2590.77

286.93
(s063.ss)

(Rupees in croress)

27606.08

27604.94

1.10

1.10

1.10

0.03

Ggneric Names of Principal products/

Services of the Company
PAN NO

Item Code No.

Product Description

NIL

AAHCS4056Q

N.A.

Distribution of Power

NELTORE
FRN

006031S
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STATEMENT PURSUANT TO PART IV OF SCHEDULE VI OF THE COMPANIES ACT, 2013
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Sources of Funds

Paid up Capital

Reserves & Surplus

Secured Loans

Unsecured Loans

lV. Performance of the Company
Turnover

Total Expenditure

Profit/(Loss) before Tax for the Year

Profit/(Loss) after Tax for the Year

Net Prior Period Credits/(Charges)

Profit after Contingency Reserve

Earnings per Share


